Wist e
fan

 dz! IsOlIsT
@A¢ 92017G .

ol ¢18 ¢t shdal
tdtL it
L

iy

POCHE®Tb

=N Hl\ i H HW =

10 ®BOWE201



| Oy dzgsj L Ocdj U Odzd J llly

RdzW StcdzOMESH ,j oy Oh OwmBwizdztf 25 j L | dzls®y dz,sH ¢ sls 5 8 dg i3z ® dzd jicd H Mis O o daj wizpdh) 4]
L OC dz¢ yip pdpts o @@B N jddzW 15 te d3OMYtE[Edte O dABE d3j flas H ¢ 5 IsdsDiLdle  POG k Is Isd L d3j dzj dz
BJ HBY tsdzded Is jddz’ edjts'citpizty €3 O dfath W20 ¢ Ode@ffiglatt s te B3O U] tf eizlz Y J dpddalfrIs 5y dzf & ts & 1¢5'dgO

i 5 dzO BDjHIg) ¥ dzls Gzdgddsd dzjtsidzric O te O dzls §f jis s jylsizts{figif s dzdzts Is z

[ OdzdztzQls j to difoiE | toy @se dzjs dzdizts fry) d Isgj it igfedss © 1 B W ) dzjfdmdjwH, ) Is © o dovseBhbdkits ¢ dzts
sOC BB Is[dRB " lFlso j to) HY iz dzdztiDIs j tod QEE®® dzv ¢ h CjEmIs Ols g @ d yY C B o
Wo dzW ¥ fst® ¢ dzfs LLAD Wdgddz) dAd B iR W ¥ J fideder ojd Mls dzdzggdi o J Mls tizy OFE Cldds § toj H J dzj dddzts
fosydidat sste@ g ¥ M slsstodz@Y §f OC Is d YidjSLdzidz' I BIsd 6 sMisd ¥ fsted gk " j Milso j
tsls dzd Yy Ofslsdifvs r Rz H 2 htefjrL 2 dz! IsdQdsttscafsdadi s ls d 3 Jjsdedc?0,y J dedfrddf to j H §f 5 dzO ds@DjS g did
ff tots G dats LLA® Wdpddzj dfd W digiff tc d dzd d3Rgndg Bdzd C OGS B L Ols j s Iskas 0 dzpatzag ¥ frifts H j toy O d |
LHJ fHotsc datsu @ Rdzjntled 2g,ls s isdzthls tc Oy ©MJOC Is d Y jiefif L dejiz' 6§ O g1 dzjodedsf M j ded & B

dL d&3j dzjozP ¢ IsstE ®8F dzd W elz@OX 1 QW o dzj dzd W

1 Ofisswi @FL j dRY &Y HiisOmty s H dzsy ff dafy O dzcf J§f S" tojdzdg sE B H Az § d
f sHf qda@dddzd] 5 Iz §z€ f "R dedas 2 B3O ds dzd d30 juldsfifitis H difsts dzts 3 jHd@dgdzis Bt j s O/ ff to jdajj dz
L H Gsjfjslzs® B¢ ExB & s dzls te AEJl8@B B W L Ols j dezsfpsmE® tc O € Isy dgWots te BO e j toy OO W f
dz0O f Is s Wihigjj § dzlsdaiy ¢ dzy da € OC d s dzyf & dzO ¢ Ofiss dirpigts & W defsdg § M te d ) Is teROABUSIESAR O Y
HOdzdz6 B j L | dzlstomyrfdfj f delis o j K jis,dzy Ols j de'W deticddizlzj dzdii o3j dzj dedsH | to > CBffjls sw h j
ftod L dels & @ adeig 2o § toV.aztshgis o j Is ) ko depled@is OcfitdiH O | tsiisf d3d ¢eds i3 O dzd@f¢, y d tsdzd te
Hd tej § |s B tsEr dats Mdrdizg Bzdn dziz y © "hddd2dizs B ' didz’ &d yizd € O PD j to joodrf2 O tc © dzl P Q2 fy dzts
9" 6Oy J SO GE Y SHcOL Iz d3j o0Oxjlsdlztsh, § Istas{fdzts ) Is dzdztfsdzds B | j € Is d ofipatsfjlstafy O hoj d i
d dzt s tc 3QN\ridgdzj deq 2sH ddian d o € Isgstedst O g @ § Yy d 5 dzi tsizy dets mdzdfia] dzdf) dzlz 3 O hqdded,
dzs B "drdz"” ®d izjf to d dzd LD Jseded C OB j Isfils o j @zt ls jdzrds StetsH Disls SR F kZis s ¢
f sdzj Mgteg L z dz i Gl s 5 dz! L 500z j L j dzlsf G gfifts v j toy @ dffyd dzr &8 c O™ L d
M s2Aej L j dzsOydy 2



[BLBt BBMdtseadzr = MtsB" Isd 2 '|||||'

[ OCts! CudsdBd i MSB) ©Ctlkyjddj

] 5C OL Ols j dz! 1€ 917 4€ 916 % 1. 171 €16, %

5t Odzfy, BHASGEHEZ. / 52,3 48,3 8,2% 52,3 32,2 62,4%
SteOdziy, lkBBLcclze . / 3,07 3,05 0,9% 3,07 2,40 28,1%
1 OWIsOlr ). tks. /s 27,8 26,9 3,1% 27,8 22,8 21,9%
1OLB82d 0,1%, Isrfy. ks .281s 28,3 (0,9)% 28,1 22,9 22,5%
[ OLkl 3,5%, Isrfgp. tks. / B73 16,7 3,5% 17,3 10,3 67,0%
wtoj Hdz 2 B3 dedzr 2 C ke, 588 . / BFBldzdz. (6,7)% 58,8 74,6 (21,2)%
RdAzW dzw ydw L GPHf, otcd tsH 1,0% 1,3% 1,0% 2,1%

sdjer Mmissrisde

1 OyOlt Bkiejdd] MOKES2 Mjojtds2 MSoOydd do culsifbfed «ds " | d
[ &2 ¢ d & Otrdls O dzedfusidklzL d S dzdzs s 2y OMIs S j

10Ct" 5O MHj kSO 5 ftodsetejlssafdH QEPWIs Hisdzd o ftetsjClsj ¢

s Oded W ) ts sSUBIRY e S o dzd €] ezt digEo Oy ddz¥ o ©WO®RE OF ¢ j sdsa
qLEUjuddrn s 30 ded Stdoodztsy j dzd 2 © © OBOEMS 52 B d&ZOMIsJ

ltesHdzjdzdj d ke jdzdyjded] GBI jd@3te CdzlstcOCISO dzO fsMmlsOoaClk dzj W
sdls2MEts?2 1 0ydesdzOdz! dets?2 1 JWIsjcOLBsoas2 ststef steOydd ( CNPC)

) sHYdMOdedj] MiseOljedujMEses MecdOh jddy & Molstkzrnddyj misej o
s @ d sl 42 Wl dzdzPo sHBEBHE M) REOSCMEdd } ©Oodlsjd Msoatsds skwHd

Tteddsj uOdedj @ YJ Yz Mg] g decgj ded dzdJ t6OMMUdIlsOdz dz0 idese j dzj SCtezedzj dadz” = HOdzde" » OdzOdzd Isd yj mM<dna éG



ssujor j fesdLesHilse  ddz § 1 Wt

1 sCOL Olsj dz 1 Co. 41 7C186 . % 1 C€o9. 17C9. 1%
 s5B" YO kZcdzj o tsH ty 0 .
st fg.. dénkls 5785 5831 (0,8)% 5785 5208 11,1%

(58 UO dz¥isd d , o :
51 O 4 620 4 655 (0,8)% 4620 4089 13,0%

[ B YO 6c0OL O,

0 0
5T fg. digkls 1165 1176 (0,9)% 1165 1119 4.1%

[ sBT YO kZcdzj 9 tsHE 0 0
st fg. diglzls 5785 5831 (0,8)% 5785 5650 2,4%
'l BOBBILO d) i g3 3037 (68)%  28.30 2261 2520

d3dz itz

ﬂ;/odzlz Bddz0 §JkjLOE 4,0 73.4% +0,64 ..4 74,0% 71,2% 284 .. 4

Do d dsj UQUATGY:GEN Bedsy S8 § W q dz) (] IS S tydsh) ©ded § DY s Ws§ W dzo OBS. PO 1 .



sdzf ydor

) 5C OL Ols j &z

EBITDA, dsdzteH tolzB .

d dzOdzintse  §

1 C9. 41 F% 9. 1%

333 365 (8,8)%

ydgmlsoOw fteder dzr , dgdzteH .
sldshwh Owiw ¢ OCydids tOds { tsfydzj Wlisd = 52 (75.0)%
(et CIsdtetso OdzdzOW 1, y offgtite®iv tefizte gy g dz 113 (0,9)%

sldshwh Owiw ¢ OCydtdy tO® f sidsj ¥lIsd

sCtstetej SIsd tetso Odzdz 2
f sIPsC dRgdztcH tclzB .

54§ 6OYd s dagg) 2

i dejoydet 2 g o

fsc oL ol il

1 ¢o. 11TF%16. %
333 273 22,0%
13 12 8,3%
112 94 19,1%
281 269 4,5%
192 154 24,7%
89 115 (22,6)%
57 3,7 54,1%
0,2 0,2 -
1,9 1,3 46,2%
4,7 3,6 30,6%
33 2,1 57,1%
1,4 1,5 (6,7)%
3,07 2,40 28,1%

sOf dlsOdz! dz | L OlstcOIls’ , d3dzteH tcI98 . 234 (17,9)%
CotsBBBHHz] Bzgj Y dzr 2 ftslssC, dgdzteH 8RB . 25 >100%
EBITOA seen Wk 7 e wme  s7 a7 saawm
memen Ovin  OCud sl kod  nh kg O2 08 (75.0)%
S i o i 6 Doaded wok Teniitad b8 18 5,6%
jioEEichdEroolE ) BYiBONTRAR 2 Wi E 2 g,
sOfdlsOdz! dzf § L OltcOIsr , d3dzteH H &Ikzdz. 3,7 (10,8)%
CotsBBHHz] Bz ydzr 2 (Y slss¢, dgdzteH HB dzdz. 0,4 >100%
A0 @O @ik Swowhm, Lo 205 oo 307 240 o1

' Gz B Ok to

deq J :
s

i (1) witti]Cldetss OdO jda@f dftsAdeh ol j§ g QL decRy '
fiteoydd M btteetss’ & vy dede’ B3 BEZBOCOB] (tekzedzjor 2

uef Sty Edsjd 650 Odz 2O Yo WY ZOT Y5 W
1Codo Odz dzls)



ltedsBtejIsjdzdjy 100 % HosHEEH @dzﬁmslﬂl!j

170 tej dzv L OC tclf O igd fsezf1@0B0j dzd ®
Hisdad ff tots jsslsigH Oga W s tcOdiRE Orn C bt ets
9dHJIMY tcChLaEHBdElEECGs@ fsO®B ez dzf ¢ 6 s
yOf tetso if ¢ s &ysdsH ' tc Mdeds g jsdzL d ts dzdz’ n
z Y OfMis MO ozl axiap2m ¢ Hdf
Kj 20 Htsdzd MisdydztOre dteos .
Aidi MssBeOL dtsfls! fHj oS d:
O ff_O Wedtss d dgfy ¢

ulstOls j ¢ JAS ke 20 dzts o L@ f5ls |t HEE G ——
I dzd L SRStk dgj 20 j dsk d34fnlststets>1“dzq.s TR
udB dieddisd 58 MS BBk, ¢ O dsczi§ &5 BE .
(20~ sHdIsMw o dad WGB‘TMH@mGFdZQiZHSdZdZ@dSBEL B C
o dsj Misdescts dMmisd L 5o Oczd W d dzlt e O M IS &7 3
95% L OfOMse ShkdzjMmjds € uvtry, ubss fufoiv gy
ftcdd3j dzgdls' dz' etslsr s 1 11R !

s tsdzH d dz l [’YOﬂtGISSfr]QISJ
1 sCOL Olsj dz¢ 1 dz0yj dzd J “1‘
2PL Of Ofy"  (@BMSE d 159 dz dztiz b 4 i o M
] O dzq tolzgodsa? 1+ C Y dzz Ol Oyd* : |
: Ltso-fsdeH " tefn
s s dzH d dzf § 5 2017 Eofsdgn " G &
) Of O dets d dzf € 5 2019 ut:mf”qdﬁ"bdj :M‘S;mtt:fﬁ‘j qdj
YyOf tetse fC 5] 2019 B0 rveener 00O
| Somsdh ' she s 2020 , Cro =
Valer j a3 Wz (a5 1w B3
1 sdz¢C O HtsB' yd ~4 i3dzdz Is — il s ST

lted s uOdedj: (1) ltjHoOedls dz dzOW tsyj dzs O






¢ C Y dzz Ols Oy d ts dzdats |

) EBRBHEO o | S dzz Ol Oy ts dadzats &3

st . &

+9%

2 084 2278

1 ¢9. 2016 1 €. 2017 2017

losH dgser n MCo Oy ddz

his.

4CoO)ydde M cEttedL sdsOd df i3 ¢ sdy O
1 O¢ dztsdiglAstc Oo dzj dzdz" § MS o Oy d dz

+23%

542 664

1 Co. 2016 1 Co. 2017 2017

Bl te dzd llly

Bcpded qjor j HBMIsdyjddy 1 Co
(sl fesAisHSd o {SCMfdzO®OYydsd

 sdzv MmMefMise j dzdzsets Mo dMO o
sl 0o dv j6B% & 5 dzts

t smls o99tHO datso 23%, ME e @ gz dz j dizd j
dzsor n EttedL sSdzls Odz' dzr 40% ME®HO )] d&

vejdduyjddi C¢tdzdydmseO® oe9tHO d
Bdzsc sMisOH 2 d&A2d |1t} dzO

t sl Ssdzdud Mise © §%hJ g Oya P dzq y & c
Hsf sdzdzdls j dz' dzs?2 W 8% yd dzj Wisd d

) ZOdz¥ HEts CBezy® 201

Il SHHjteY Odzgdj dgj sBRtSHd®B ~» Isj B &
L Sy dzz Ols Om  t5 glzdat d3i >1Qdgdidtz o3 § 5 G
1 dzOdz s osoatsHlz dzZfEtswd HROo Oy & dzf.
M HEdzi2 1844 ~30%

vsdcOydteso Odzdj Isjrdesdzsed?2 ftsor
Blztej dedf ®C @dzy dhigOedd¥d dz § sdzy MlsO
ftotsds" N dzj dzdz" = M r IsOdzd 2 :

fstesdlsjd Misets cttedL sdzls Odz dz
Hokzh ¢ tsdiswatiislRte bz € y d d

Blztej dzdj M toj & B ezdzfp dzg g3tscd3



 sB" YO kZcecdzj o sHiStcSH 59 '|||||'

s e . diplels
+11,1%
456
9 8 (20) €55 (5) (5) 4 28 35 . >
+121 B fighlk 62,3%)
1 CoOrbOdk 2606MNS HOBGOEO & OMkSwSE [t deed bidz §lsj aAROD dzj ¥ 15/ 1 BUdj [ jOMSYEPjAn. 65, EGGS SEHCHEL T YO GOLED dj ¥ 51 Co Ol O

fietsj Clsr

{ Sffjecj Hdej Mzlssydets? HEBT Ud beOdzjoaftsHltf EasHE ISc0 fHuifHssj ceOydd O¢

bzl Zlasi)ls 5 U dgOmm s i@ H sdzy OF By dzOY ©OL OB BISC O uwfj Hipf? BHEsds ]
B MsstesyHjdd?2, d&OyoOsOw o 3 Cso. 2016 ¢.

1 Ohdzgj WktcdsBtejIsjdzdj OCIsdOBdz &lbd HBEWBic)y 2016twshimy sisls d)lgdets
HSB' yd EZedzj osHtstsHBe o 1 Go9. 2017 6.

[ i HEZdRZOEH dz' | : Hotgmgdiuygsatid EZyOmbgktos 3BzOs @nmizt &zO) ca d¢304 201
BB YO T OEN@ 090y dd dzO wjojtodts? ¢ sday QA6 ils d v @P 98 i > tedatizd ¥
ftesd ¢ a3zl s mis i-v g jsBES D HI@ XM Odz® OoclkzMmlsy 2016 6., cHAfHESAYS 9 O
B MsstesyHjddd d ko] ddyj dq § OthfsGesCsy @) Gd M ezt * o3 dem ¢ 2 ®



HIsOlskzm tj OdzdL Oydd detseor n Umsﬂf
gL gdzf J MW 2 O

oL b dziggjthnjls Stetsy H j dzd j | silssfdlhcY Tdciplsesy H j dd j

] fj 220w, stsif OddY ftodimskzfddz02E fj ZBO B.GVigsMissw dzifv o9 tsH
C s Y dzj § fMdzs Bz ISSl]’Bt@thQtslssts@dzd—MSBfud Mjojtodzsets BOjdS SotseEts o) fil
fsHetslstsoCd d btOdhif stlsO dzj ¥Isd § tetsd3’ h dzjidgdhtrtt dzlz Ols Oy d ©

3t L Of ORRMSY 84@2.2016 5y j dzd © O Isfyw o0 3 (L Of OPRMS) dz0 3 1 .5147 .d2[® D6 Is fyw

80 dzdztz. d2.604 d3dzéz. dz. ¢ 211 dzdzdte. d2.1 451 d3dzez. dz. !

l etsHisdzy O s tsBEflstc2Cds odfs 3/ to: | BOR sijladtsdIs j dzd Mlse 5 Mdzats e dzr
23 fEmMSCseor i € sddeidyl§ MPEsat j dde¥ e OMmis tc 2 Qelsstrts'dzy Qg Is j dz' Mls
C o bzLlzQEzetstc CMistsor 7 f dzsh OHC Of ddetsa i J C BRG] d ttBERMistes?2 Mis
mMsf zlsmlsaze M j2 dJdaW cOMstezC Iskzter BB Miststetsy H J dzd W .

1 O¢ s dzj dzdzO 2,7 egtzdz" 15,0 1 O¢C st dzj dzgdzOW HtsBT YO 1, 4 d3dzdz
ols.. Y3 dzczdlz 0 ©o2017 6. ols.yO0, s dsdddz1 €9. 2017

Vied di3d W@ed § d yjdea iy Miststetsy Hj dedd  f toff ge@ Mty § Qlzjed, & fug O L to 5 3dEGO%I50%), 1 O dzdm 'J " f e H s Ok ddfdzsl 00 % 10



lesctej M o toj Odd L Quedsd Clsdsroud gl

Stz B Y judss s d3mMBisfijlststetsy H j dzd §

1 0ddi3j deso Odzdj S OL Ol pabwyj dzd j
3t L Of ORRMSY 272 igdatz 2 O 78Szl dgdzdz |

lotn 1 Cff &z OOy ¥ 2017 ¢. =
1 sdzé®B8 " yd ~5d3dzdz Is/ G tsH
I T AsH &0 fsdsk 2019 ¢.

viClkhjj Mmtshisswddj d f dzOdzer dzgO B dzd

| ©O®BCOS [1t HBB'Il fjter 2 &]ddd i
ZOYOEZO ©OLOBsISd oj Misstesy Hj ddW

I 4 Co. 2016 G. dzOYOl' s jtejy O h di

fdflsj Bz EOEdMstOd dis et drPyls | § o 7
vO2h jlse g

l GBHEd] Oj MY 1 CMYf ZzOkOydsddes B
sBkMstr2 s s &j Ms st sy AE[@> dzrfjls tc
OB &0 thdssd & Bl jSKOR dd¥
cOMh dej dedj ©jLjokOdsets §O®EO
fesd Mhsescs djW¥lsjfecosHO b o

Il yjdzwe ftserhjddw +WWJSlsdoe desmisd
B Msstetsy Hjdzdwyw kMY jhdes fteso jHjdzr B

Is § ~ dzts dBtdzstafjddzd v ) S tsdzlstotsdzj o3 o OB 52 dE e e —
Bztej dzgdv dBdesetsL OB 2 dets?2 MC o Oy ddz . ™3 g uey o Ug oy~
fslsj dzydOdz sqtcOy dqteso Odzdw Isj - dzsdzse d 2

zi

-~
——

f cRfnlc ®@a C o Wl o

—

o=z

11



l csetej MM o twj OdzdL Oydd desucimlu,:
{ sy Odz

ltesj Sl BB My JydeaOjls dzOdetsdzr "d2 fHtedtetsmils HEBSBT Y

1 Od i34 dzse Oded § 1 d2OyJ ded J '
¢ Iz

3t L Of ORRMSY 11élolst‘3dos'zd‘fdz BB{S‘B

I fjtemyjclsdgs
 sB" yo0 d ftesdL >19 ddzteH C kB BB
® GfSH > 5 d3dzdz Is X d &

0,79 0,84 1,27
i _ >1, 2 d3dzdz Is 2014 2015 2016
I T atsH dZO UtGISJ,Q 2019 G rtsBr yo c¢oOL O, d3dzte
Bis h dzts iy ls ' (587 WO d¥ld d |
[ Mdztso dgBi | CIsT : v iSkhd2 MmMlsOlkkzfm:

Vs | 4B Mis sutesdze & ACyg als | s ddes el o s &z0 L dzOydlsj dz' dzO W Qeddplsd

Zyomkt o LOfEN jdzO d o' o jHj d&zO O ftets] S
Ls] | tutejmize 2SS s d tkdzdB)dstS © Vic] ze DT PW

5Bl jCIs' foHEBBEOd dazMzEg d, ) sdkryj d fsdsydlsjd d j L OC d
f OS RtOdzj dzdv d §jtejoOdksd S tsdpuizOdelyBO C dtf ffzjeibigddy € dzs ujor o5 B
ZOdd o dzts?2 ¥ jdzjL dzsH sty d 2 s to A RIRD TR B idSRdR d o

ststeslsyip jlotiso Otedzr d3 f OteS sd3 nteOdzjazdetc ®dzy v sMIsOoh S df sBBLCEYES @

dPedmilstcOdp ddi Isjte fff tetsd3" Mdztso © § 9 OCIsdodzts?2 Mls OH-dgt$ dzly B 3p e |5 | zO B
stczB s toctso SH T shdsotea inj Clstse

sBl jCIsT {dzjteetstsB My jujddw ) dzOdy  dz® Bdzdy 02N k¥ §jtmyfjClsdoecl
LOojteh jdedj MistesEfsy gl mkdaoyjsis

9T TBH &0 (s Clsdlzy ¢ Bsh dzsfls !
12




|1 OL o " 2 BEddfdyd yj Mcd2 totsmls |||||FE
WY jClkdo dzOY Risdzj lsqL Oyd ™
sdzé yjorjy HBMIs@x] ddgas.. 2017 [ BT yO 60OL O
@SB U@, ®®% o tjLbd OIS, : Bhehze . d +0,49
99 SHIPS & daPo | teEA® dzj YdztsMls d 16,72 (29% 17,21

&z Mis s tc syHQG AAHY & O O 2l 0 0

......... 37% ts Is
o' Ndl@® fietsj Cldilzy dsish dzsfls) | o ts I RN -
Vic] dze k& Ooso Cd C BB dzj ¢ Mdats?2 UE_: fed s

sBd MY J

A — 1]

L Of EH§We dzO v &3 deMC-EBsHMT [ o

By MsstesyHjdzdw 6o 1 Co. 2017!

tcsmis®B ™ yd dzO) @fpd j 86dzME 3

By MsstesyHjdedd LO Myjls 99BHO desalr o . MEWIOY ddg, O 1¢92017

SOCYj kojddyj ddw ipwogdsacoso M) ¢ soudz) Wy Odsts s dzts to dzj Hillsy se0dzj W Is j & (

BB Miststetsy Hj dadv dzO v Bj e S zs O st cteg i) dajtsv s feldodz) s § ¢ OL
MisOdeyd® (e jt¢sdnstltydd Misnyoe M od stedj s

toctso Jetzj L dzse s M sdz? L s Odedw 17 4 l]’ts'[q’cjls@sja’q(lo@udw GOLO 9o | M
1 Co.cROMIFONN.dz 9 L ce 2016 «

[ifmsw D od ¥y cOBaQY s dsds) Wisg1 co. 2017 6. o
fsdzzyddz dzdyd dzer ¢ A jHJtcOdz desets Ocj dzZlsmise O tj
dzj Htetsf sdz' 102@ Ot d yj MS s dLkydddy d
SYjdCk oL ¢y desiisd Mistesdlsjd Mise O d 1+ ¢ MY dzk
fSHL | BlzsE 5 HOO @] dzd h O 0.9%

8

17%
58

3,32

17

sBl jd&B toj OdzdL Oydod,telzys o, Mtej Hdz? W yj dzO te]
BdzteH S kzB. & Bdzten tokzs st M. le0RG Lz . &



LiV%kifjtcjtcOBclsCO: ftsor hjddj ! J§|||||||cf
ftesdLotHMIse j dades? Y IsdBIL Oydd q f o5 H
1 jtjtcOBSISSCO d fesdL osHmMlsa s dsilststcdasdetsy jsasf fzdwt®®Omisdy j dzedw L O 1
e e fobs 415 s dame . I SH fMejlsd 7 dejWisjftesnizCist
r w L ®fSH 9 [ o B J dzL 9, % .
g SdZV ftotsdLOBHMISOO [ 0tets 4/ 5 v, % |7Z490/J dZdl{dMl,’]?“%,GHdﬂZBquO lijB[jllB@BiS
0
95% 959 95% 04% 95% 9495 94% 96% 96% ] e Odi3¢C On Jdzlsj ctcOydtsdzdzr =~ 1 tot
80% T fsmMsOa¢Cd o MCssCIsOdzsa " 7 € 1
ease 2% T1% 73% (4% T4% g3y 719% 72% 0% oWddimMSe s2 ctekzffr dzof gd nh pdzdizt
LWWJ g SIsdodesmisd tOBSIsST  J HJdzsc
ERE 11 11 SOCY j Mdadyj dadj Y § Oy dadz :
216 206 , , 228 N B 11 1 OyodsetelzL €O [ uvi1 ¢ MmMtseMmilse j dad
< ~ ©® 1o » o © © N B M sk2B"h joMmMi ety Qolxt 02 BO Htg jof
— — — — — — \—II ml 2 Q H 11]
I R R T T R A R

ulsOlskfm tjOddLOydd fesctORdE &sH, tddL Odr@dz ' Ats C Bezy® 201
) tsHEBdY jdd] Mseodljd fMiss O t

,_SIZQBthE)fT]Q_:fQ 1 1) 69% dSISHJtGdquouqq 11]
HthGOdzfnﬁd_? 130 62% tdOdzdL Oydw or ML WW jCIlsdo dz
- iz ¢ T 6201 cteOMh doCd ELCda K Mmise ¢ tsdz¥ ¢
v Oy nddnt FEETER ’ Bdlsgdy & ftisdL oSHIMISS
1tsats§|z?3fh49ﬁ]<;cf2 1 1) 60% {jOoddLOydY &jtesfedvisd? 6
stsBmtsisd MYdd2 171) 56% 1 Ohdzj Wisd
¢ dz¢ Otc ¢ O T MS 53% {4 OdzdL Oydv fotey cstac@dsds' O d3j M § dzd
6 W i & o A 539 tdoddLoydy &jesfedyisd? & t
i LWWiSlkdoadetsisd d f tetsctcOd3d3r
twLOodiheoWw 11s 46% Hy2Mlsakze hdn OCIsdotse 14



$/ls

{4 OdzdL Oydqw

1 i s B isWdzs o dzr

COdzOdzts ©

diWisd o dzj¥isiq ol

1 jtojtcOBBISCO dzgjWisd dzO | 1mmm] dzz Istej dzgdzd 2 to' dats €
——s s WW JYydjdas dmf sdz L 59 Odzed

G C Y Sl

—— Netback! ¢ M stcls O yJ ted L

85%  87% 90% g0

222

i1

78%

B3O te ). d deOai gt M) SC O dzOdz  (
81% 85% 85%

—— ——"

204

1¢ 915 Co. 31F 9. 41% 9.

1159.

2%
47%
21 & 9. 31& 9. 416:9. 1€ 617

B dzj Is gL O wdsds b jsizlic® st dzj Is d 1 Ooy.d q2 0l W

[ dzO 3q ©P H SO IsH s dz6 sMies U & ¢ Sd2lytsQWHRB dr  ots o iSds BO oy Jdaits @ty
o

dB3dztcH . tclzB

|
I 1805 1 1877
4} 4] 19} 4
8 8 PR 8
o — = =
7 e = s B 9 = :
N N N © O]
¥y & ® & ® & ® ¢ & o 2
0 0 14| ° 1) 1|
= = = = = —
lted d3j U@Lz jftetsyj desOR s tBh jets Bl jBO §sihisOs 56

Wisd o ofMmlstsydesdy dzOf tc ©oldizd dzd
BZdzdz Is

t smdzj §Ists iz OCmbfarmetales( sz ©) f sSHY
CdzstcOCls O ftsMisOoaClk .dz@ skBsk
JWisd/ vdLlg s dace®

1 sHf dMOdzr Mmtse dzOM jdedww s f sfyls ©
skztcj ys ddid ¢ Offcjstda] te@-BH R P8 c .
Mse dzOh j dzgdWw L OC dzOH'™ 9 O Is Mdzso
stcdHduyujMSd BWLT 908 hda ¢ tsdzlste
46d3dzdz Is dzj Wisj ff tetsHAzC Isots dernidsje® O
Group Companiesd Hts 6 ddzdz Is dzj Wisj ff t
OH tc j MGa8MEnerji Sanayi ve Ticaret A.S.

dzj Wisq 15






' gk yC o alllp

1C¢ 920176 . 45920166 .

ddzten - Lls ldgj " e j Y OCkBET | deblstej dzdzdj W OCktstr :
21 Bz A . 54 d3oric H-3,8802 B .

(112) 17 (1) (29)

94 97 52
(94) (52) )

—

4 Co. 2@L6B) daj dzdj RCLbdgifpR] dz§ ¥ W j Sls S b Osasd r 2 BAEREHE Bls [ OL dzgOW  RL &) daj dzd j } ety d j 1 Co. 2¢
tclz B dzw Y4 dz eOL dzdy o Bkydlsj LOodfimd dif EBsH sdzy d Is j di= editsjfidsts o
fj HEY &ZOIsT sBh jfise fjtedsHO

ad

ddzdy jdedj tsBI jdsse HBBT yd dzgjWilsd d ftesdLosH@rpOddedé s f @Gk iz 6!
Bjde M jets CtsdzduyujmMlsoa O Hdzgj2 o f jtedBH]

vsdzdy jdedj GBI jdBdtse 1 CMitstelsO dgj Wisd
1 &20ydlsj dz detsj CHALStadn@f digiborddgy f o ddsdd@ERd ) dzd ¢ €

17



FdZORIS O B joyudedd & tofm: ik,

%O HEB' Uk ZOBdS O ©OMosHEe dz® § j o t

t OfstsHT {1

[ddzOBIC O ©OMRBHBS

tdzBB ./dg 4 =—CHWjCl u tOmasHT [ tdz BB @ tc tc —CWW Sl 4
———dicjHdjj LO 12=m5i%.C ttittiH. CGHLE —me ytgjHdzjj LO 12-md5i%).C {flttjH. CBHE
180 172 167
165 N— 168 -
16-4 ------ 1-6 Z-----E;O---- 150 YA L,
155 160 141
24,0% 129 131
12, 7%
3,8% 5,1% 3,0% 3,2%
-1,3% -3,0%
-7,8%
-12,7%

146 € o . 116: 917

3 Co. 146 € o . 116 S o . 1 1 Co. 126 C o . 136 € o .

1 Co. 1268 916
[ JdzOBJSC O IsteOdemf stelsdeg”" 7 teOMAHBORAZH j S yYyjdze ftesdL oatsHdIlsj dzw

tdz BB ./ dz. 1

{ OMmasHT
===udjHdjlRHd 0.
% ¢ ftjH. GCBHE 347

370
349 342

0 2,8%
0’7% 1’7/0 -078% -214% . I

146 C o . 116 € o .

Co. 126 C o . 136 S o .

1 Co. 126 C o . 136 € o . 146 € o . 116 S o . 1




EBITDAd ydMmlsoOw ftds' d

EBITDA1C o . 2017 ¢ 4 GCo. 2016

e .tk
d5zte i ® | debrlsto j dzddf jiL sdzdzr | Y OC G

+10 d3dzte v teXZZ/MBo. ; +

26 ) Vooan

~(6) 10 2 1
T mem gy e
ldzgjhdedj WOSCItter
42 Q3dzte H €l 8% ;
L tls fadzs § ted "RAL B dzj dzd if Oc¢ 5 RL &3] dzj ded js tseds RL Bj dzj dzdrjL B dzj dzdd f d mOdzed(jtf j tOydtsdzde” j ~tsL v A etsydj 1 So. 2¢
Rades .o* BOdzY o to Y J dzr ftsh dzd dzjlste Oz St ls dglzls 5 € 5Bl j Btse dzz Is to & to Izfif jtasjots | dze@ M tsH ' flse j dadz |
sOtedWtse f jtedtsH O sMisOlC soL Of Offtse COMAtHT

*[ s C @sLisfy dzd ¥ § QAW W W d y dij SO to b Ezts Bzded2016 & 1)42% H t86% ( ) fs & oz J) et s dz0 | OED debisaidas ® digfz o to Iz )
vydfmlsOw f telfBor.dz’2017 ¢ 4 So. 2016

B3dzteH . oz B

-8

l1tedB " dz 1;Cdelstslsdzdtslz“hqga. 2016 RL d3j dzj dzd § RL &3 dzj dzd j RL®Bjdgj dzdj AnddzOdzitser j ltesydj 1tesydy CWWjclls 1 Co. 2011§delstslsdzdlclz!l‘l$d3'dzl
OCydedzj tetso H s dzi EBITDA OdBselsdL Oydd dzOdzise O  dzO LOMR BH " HEBRBHT OMmA SHT Cktemser A s dzd OCydisdzj tetso
t sfydzj Wisd fteds dz (dzj slsts) oL dzd y t siydzj Wisd
LO 4 Co. 2016 LO 1 Co. 20

1

1



sOfdlsOdz dzF | L OlstcOlsT llly

o sOdz' dz" § L OlsteOlsr HsB " Yo
s0fd j d Wehs COfdlod: d T odasE jdizd 9 o

BeH ke . s fp . diyizls 2016 ¢. ffsindsigsdsds 92 Ss%lso z j s

1200 1 r 6000 MiseOlsj edud MEdds yd dzv s d Mme Wi

ftotsH sdzy jod@d jo®B 5IsC d H t5dze st

900 - Ctobf Gztc®j Clhtso HB WO Odzj W s
709 - 4 000

csmlssd ¢ M dz0okoyd s ddzs ¢ &

600 - °95 f SHHJ Y OdzdWw MiIsOB ddz! dztse 5 [
Fecdzj o SHiStctSH 59
- 2000
300 - EmCtstej dzgdj s of MisC st WWjClsde
154 192 tcOL 9 ISV
0. Lo Cedmtsdd HEYqEi Msdtee 7 dzs o
2015 1 Co. 20016 1 Ceo. 2200177} OCIsdoatse
m=rdr o sdfmmiesuds rset U0 vl I 1 Co. 201 7t jcO dzehListsipyr Cod@czO
CAPEXt drls 290 1MtOo dzdlsj dz' dz' 2 OdzOdaffazo j Misd yd sdzdzr j 1 tots jfi§jlsa o3 jffdsls G
BL dzgj MO ) Eyjbtsd ScteOded uj da
%o gl 2 G tlsq, fsotHdy & bhdsod2, .
8.3 i COdzj dzH Otedzts ¢ 5 {ftet@edss(ldc ts © O dzd W
8,6 [Mnykein s tcOdzpaipchi jj cmlso © 8 EH | dzd dats 2
11’0 ExgonMobil ("" OUdISOdZJ dzr : pqzﬂon-adqug htGOSdZJ
3 Cdzt ydo" &8d twsmmd2mMEdid d d&d:
12,2 Siato dotetsC OAO tfAddd © Odzd d  dzo j Misd y
13,3 - ftesctcOBR :
13,3 o 1 Co. .i25MB/78aC
14,4 i totsClARQL7 GV dzy o 7%/ . dz. !
20,0

1 ed d5j UOdaf Qelzdaf ) | ShdzgShaloif © 1 Co. 2017 ¢., 5
fts SMsOd dr & i ERRORGY & .

e (¢

22,6


https://ru.wikipedia.org/wiki/%D0%A4%D0%B0%D0%B9%D0%BB:Lukoil_logo.svg
http://worksport.ru/?p=7688

RMstsydzed Cd d dmf sdz L tseo Odzd j H!Illl'lzc

1 Co. 2017 @¢.
B3dzteH tclzB .

“CtojHMIso O, HBMIskzdr j Hdw &k
Hsdzetso 52 deOctelkzL Ct52 ( fdad Yy

] tcsHOY O OCIsdeate
[ JtcOydtsdadzr 2 Hjdzj ydze" 2 f tsls
ltejHisf &zZOls' 85 HBESoBLLOM
dzj Wisd d 11
Bl sCEZfC O OCIsdotse

m] oYy dzlsT

s OfdlsOdz dz j L OOk’ d ddy,

RMistsydzed € d | Rfr]ijistJLtssOdzlq’J

21



o tsBtSH dz' 2

HotsBtSHO 2 HJ dzj )y dg 2
dBzdzteH tclzB .
302
115
. :
2016 2017

grl 1 Co.

$/B O todz.. 1
;::
Statoil

@

PETROBRAS

Ex¢onMobil

iy

ROSNEFT
Chevron
>

bp

-5,4

2,4

ftc Oo dadsls 3 Hz Gl 2

11,8

10,0

15,4

HJ dz] ) dz' 2

| B8=3

19,9

f slsts € llly

fslsse

t smls MotsBBHASES Hjdj ) dsets
CoOtlsOdz ¢ € 9 OthisiAl orly aladg@ v Wztf vz
gL di3j dzgj dzd?2 o wBBtetlsdasds ¢ Off |
sls dzts M d Is ;ndg'Odety 2zd LyQ iz Jd2O0 dzj W Is -
dZiWisjtftesHiEzCI , O ClOACYQjIs teiflsd >

#lsOBddz' des f sdztsy dlsj dz' dzg 2 Mot
f ss@¥YHtsdmiz. d&z. ©# 1 C¢o9. 2017 @.

t smdzed Wis! MtsrtcOdzv jIs kZtse j dz
CodiW stelsdatsds Hdzv fMjBW kRZtctso dzj
LdzZOydlsj dz' detsegts tetsMlsO L OH sdzy |

Odz0dzdL (1 dd2OBdSC O ydmlssets Htsdze !
dsizts M 1S dzdz.
+69%
-20%
210
43
124 35
16 915 1 ¢9. 171 Co. 151 Ceo. 17

L d&ZsB Od dzr j € 8dzC s deldsfydzj W Is

1 tod d3d YO dagefrabragiH)Odzdz" §| L © 2016 ¢., oMmii sMisOd
HOdzdz" § L2007 &, (Z)o | § dz¥Ewp@nMsbil, Shell, Chevron, Total d BP. 22



AN ZOdZhse O Eiists?2 ydo siis: llly

 dz2O0d3d $ O HEsdZCO d ydmlssets HEERGEGESCISEZGEGO HBRZEO (S

Gzt WS dedz.
1,8 19 1,8

1,6 O-"“O\ P 15 15 L6 R dzts i ls tc © dzdzO W

- y “t ke dd
o--Q 10, 72,9 ‘\1(')1’/'

45,6 62%

-©0= v M 2 EBITO&S / 326

07 07 KO
O-=--0" 60,5 59,1 59,6
— ]z j MEjnfmise0, 1Cads q dzqgll
9 Is

27,5
Do 245 238 239 239 l 57,4
438

29 :
122 138 - . . 31,2 348

05 26,5
1,2 0 > 216 23,2
110 133 188 140 139 198

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 1 Coe.

RiMststcd yd MSd g apddrdzec 0 mMow L Odets, o Mo desd3z, ¢ L OC dz¥ yYJ «
fticdsBtc] Isi dzQs Isdte 850 -

AdC @S Isdodesets fiodaBicjlsjddy degsor B OCIlkdote Mmdj dav ¥ Is iy dzOf jiotizd € H

vjCkhd2 t©OLdijte WddzOdemtsots?2 L OHtsdzy j dedetsisd 1 8 z® | Bl Y dz§ ts iz ts do dizv
WddzOodzhdtets o Odzed Wzddedf)d S8 o Isk)w L dzOy J dzd 2

f smdzgj Wis' MsrtcOdzW jIs L dzOydlsj dz' dz" 2 24,8 Gdixdaizj dzp % dziB 2 d3czd ¢ & dizv dzi ik
sj SEhdr HBsdzZEtse' n BWL Olsjdz' Mlse stsdtf Odzd (, O OS] HA&zvY {6t
LOo jtoh jded j &3 MH ] dzsC 5 @Bz Sikz@saafd OCIsdotse o
1 tod B WAt DU 5 OL Olsdp@zfnztsd Q dzdae @ dzfsff B dzd € 58 O dz@etizd) 5553 Is detsgdisdff O (el 211 ¢ i &5 ¢ 0 U Z ¢ )f &£ £ & @D
Hsdzy §

il Odzts o dz dAdatg@ ts dzfy g tsls o j Is fyls o tsdshyjj dstafsicttsd @ j s St te j C Is dotgtindlfel Eaize tsdx@@R1ts Zdz@ dd H 15 dzy j dafias if k20 dzfny © & f5 2zH3
d1 AR 4 j tod 152005 f =011 ¢ d.






' gk yC o alllp

1 ¢Co9o. 210C197. G20 1€6 G

Bdzte H . tolzB ldzjhdzdj WOCItster :
+268 dzdztc H  16256% ;

3 14 (15) 6 (13) 93 !

578
(305)

1 Co 201fL dgj dzj dzdRIL 3] dzj dfdQc 5 s Gz sor X WW jCls [ SAattH sl s ts-dzts RLJ daj ded ) esyjd 1 Co. 20
CktemO yd dz BOdzy o to LOYjsO LOadMmMddr Aklsts¢ sBi j Bso
tc iz B dzw ftoj Hisf d&zZOlsgB M jMise 8 § jtedBH

tsfls yjdz dzO@ dgj Wils' dzO 28, 1% o tokzBdzjotsds " teOy j dad
Rdzsj cteOydw dzser 7 OCIsdotse

ve jdzd yj dzd j g @Oidzddiz®ayd d dzj Wisj ftcsHEzCIsso dzO 14, 8% o MlstcOdzOr H
odzzlstej dzdzj d3 tor dz2€ 4 ftod bkdzEyh jdedd tof desydes? Ctsdgd & dzgS Iskzter

25



 dz0d3d S © tcOMnmtsH SO

t OmMartsHr d&O HBB' Yk

dzztcH tclzB .
1 10

1 Co. 2016 Cdzgjeetstsejmyju.tshis Hser yd,tedtstejls) ddg j OSBJE&wm. 2017
d sl L O OB 5ls ZOY f OO dzj ¥ Is d
SBoOGHd Rdshisddt 6OMNsEESSEEO &GO
Lejd 7 & & d
fesyd %OCktstr

{ OfEtH' d20 §jtojteOBBISSC L
dzdztcH tokzB .

10,5
(1:3) 0,6

i LOBp @ udelzdj LOHEEBHISHdr j OFL sYwdsr 2017
d Odz ddzi § SMOydw 10 dzj Wisqd
LOKOB tslsdets? ff dzOIsr

st Odzt stelsdz | toOMAtSHT

1 C¢o. 2016 RL®Bjdsj dedj IOdiesioj 3 d EOw" whkzlsrl Co. 2017
steOdzmdz Wisd, trr d 4 OLftesd

2017 ¢ 20l

t sfils tcOMrtsHtse dzO H &gy Wizd dz,

s dets o bpts f31c d s B t6 JOIE jsafch B dz W Is
sClkwBtej] 2016 ¢.

vejdzdyjdedj ttOMantsHBe dzO f j toj
tesMissd IsOtedW se | Misj Mise j dzdz" -
dqdzo j SMOyYydj2 LOOBBISdE?2  d&zOI
ftedsBtc] Isj dzd ji1d® " @iE]ldbdsodsSols v B to |

{ R016¢.

R dzH | S MIOQE of Wt dzf degz® Is g

stcOdmy stelsdeso S daj Wisd & ds
BjWilsjf oo AR 68" 2017 ¢.
Rd@zH j CMOQES W 50 2O lstOdeL dls 1 ¢t
I j st @O 7,700.F 4 Wjot

t sfidPl o CctHBotM® o Oy j ded d

26



EBITDAd ydfmlsOw ftds’ d llly

EBITDA1 €. 2017 6. & 1 Co. 2016 aG.

BdzteH . tclzB ldzihdzdjy WOCIBter : l dzzlstcj dzddf ji L Sdzdz" | W OCIstster
+69 dzdzte H ®2HBB% ; Odi3dztc H  €BI8% .

I )
24 "D q0)-

2 ®16Bj azj dzdfjls C OL RIS dzj dzd §i Gruttil,‘amonﬁ B34 dzj deqf JsRsHT  fStej d3j dzdats@zH § C MO Yldvdes iyr L d3 daj dzd § d3j dzj dzd Jf mt [fite. tOfpdsapd? [1f (0. 20
CktemO tolhpddey j dzad “OC ydL so 3Odzy ot Y4 dz LOoadMmdd&3" Z20c¢ fEstcOdem schtyflstcOBe i j Bwadzz stedeekzf fso™ 2 141 d 13
f sh dzd dz sBh jMmisof sh dzd dzj sOted W 59 sMisOk¢ s

o s G @ @ 18 ‘G’IF!E)I_@,_

9 2016 6. *
*[ 15 C @sLisfy dad 5 § Yag W W W  y i SISO (6 6 s @zded2016 6. MA2% H 186% ( ) & & oz Jn idts s dz0 | OB dtfstides G diglz o 16 Iz )

ydmsoOw ftedsr dz! 1 Co. 2017 ¢. ¢ 1 Co. 2016
dB3dzteH . tclz B

@7)

60 2y

' B

1¢ 92016 RL d3j dzgj dad j RL d3j dzj d RL d3j dzj dzd j Ad zOdzmtse " 1 esyudg 1 tetsydd RLA3j dzgjdedj t jOdzdL tso OdzdzOW1 Co . 201174£tsdzls‘msdzq‘tc;lz“ hdtgd B dz
EBITDA OdtstelsdL Oydd ®OkscO dzO BOMmAH" HEBRGHT LOMA BH' Ckwhtser 7 Cktftse OF t©OL dd yO 5 dzq OCydsdzj tetse
fede d (dzjlslsts) oL dad y Y5 ddnbtrd dsod Iisfndz;wlsq'

AiHYdtetse Oded v

. é?l?



MJ HY e Odzdd 9 Odz¥ Isdz" - th{antS!l'“"

1 Co. 2AAcH do.z,B .

. @r yjlstsdz dzOc
[ 5 ZOMGCsEe &ty jodse  dzO l]’tecf]dezJu,thBrdZJ
ltedL dz0Odzts 9 MtsMlsOejy ey ets Mo

(COMABHO) / HERBSHO &0 RZOYOds f |t (435) 87 (348)

I sLddldzs Ctemtsd jBdBOL d2dy L O 1 - 1

ltodL dzOdzets 9 MtsMmlsOej twWOMrtsHBe 36 @ 29

Rissets ftodL dzgOdes o MtsMmisOe j (tetsyyg
(OMARtSHO) / HBERABHO L O fjtedtsH
ltodL dzOdets 9 MtsMlsOe j ftesyjets Mie
(tcOMn BH O) @ s MGsd SH O

37 @) 30

(398) 80 (318)

v ff tOo sydzts

1 sd3d dzOdz! dz' j Mmizdzdsr tsBi j SISO d dd

2oy 6 mEe @ o3dzdz H ts ozdz. Cktefp Htsdzdz. A1 A,

10 31 HjSCOBEGY 2015 ¢. 3918 72,8827
1Bl RERISO. 0 67,6076
1 @B0d ¥ dA016G . 0 64,2575
10 30 Mmjdswetew 2016 . 5100 63,1581
10 31 HjCOBEY 2016 G. 1763 60,6569

10 31 &BOwlsG 2017 4. 0 56,3779




[ Ofujl MCtie)Chdittse Odkescs ) t
Hjdzjy detsets fslstsS O

[lsyjls 5 fttds" &5 d kB ISCOR[Isyjl 5 Hodyjddd Hjdzj>

1o . 2017 ¢G. 1C o . 2017 ¢.
# 1 ¢ j dz : ’ 1 ¢ j dz #
OLObj @ BhztsH  H S ddz. Bt H  H S dd. OL Ok} &
1 ertug@’u 24,8 0,3 quf]lSOW IIT_GCfodZJ 1
ststetej CIsdtetso & Hdzw f
: : ydmists?2 ftedsr dzd M HJ
HEGEO LOUJO 5] 1Y da@o 40 Mtej Hilso Odsd, Sy d
sfdeso dzts?2 HjWlisj dz' datsfr
. RLd3j dzj dzdv o B jteOyd
2 ]OIStG@'lSrtGGfI']n'SHr (21,5) (113) tSBWLGISJdZ" lﬁ]lS'QG:, 9 3
3 [fjtOyd sdzcdzOY ftedB' & 33 (2,0) Czdzdg@yj Is©O ftoj HESY dzOIsT
(1+2) ’

1 0§y d f €20z el dz |

©.3) fesyjdlst d HdodH, dzn
4 { OfMatsHT HB dOEZSEO o (2,9) TS B sk 6 A iy
2,7 sfJtOydsddets?2 HjwWIsjd 5
(1+2+3+4)
5 1tds ' dz Hts dz0dzts ®4) i 0,4 . .
: [fiw6ondysLeser dd j dda dsc
B kB0 Okd
6 10@sc dzO frde’ d& ©.1) 2,0 CWW Sl teglst 54 O 7
5 QW . r g s Ctotej Clsdtetso Odzds 2
7 25561;0 feds 03 4,7 5§ jOydsdedz 2 Hjdzjnd 9
(5+6+7)

29



[ Ofujl MEtkEe]Csdete Oddscts )
Hijdzjy dzsets fslssS O |

1 Oyfftej Hsff ROl SE o St O3
fsmMisCoCd dgjWisd (s MejHdz] Bz S ktemiz)
118 d3dzteH tlz B .

50

68

vdmisr j W] dzys QP jdzdj f§ WNBYT @B dL di3j e Badty. Yo PIEddd® d | coGRis@lsz 2 Hj d
MiejHMso O fsts HEC o SEOR § s IfldAoifa] Hidzgqdzr 2 fsstsg fslssS

s jeOydsddsdi ¥isd (dnls. ¢kt)

Hiwlsj dz datsfls

30






