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IFTAKTIV STANDARD Free on Board (FOBMRELIVERYPROCEDURE S:

BUYER ISSUES ICPO ALONG WITH INTERNATIONAL PASSPORT (ORIGINAL) COPY AND TANK STORAGE AGREEMENT

(TSA) AS PROVE OF TANK STORAGE AVAIEABILITY.

SELLER ISSUES COMMERCIAL INVOICE (€1) FOR THE AVAILABLE QUANTITY,IN THE STORAGE TANK TO BUYER, BUYER SIGN
AND RETURNS TO SELLER WITH NCNDA/IMEPA. SIGNED BY ALL BUYER GROUP

COMMISSION STRUCTURES.

SELLER ISSUES THE FOLLOWING PARTIAL POP DOCUMENTS:

A. STORAGE OPERATORS DECLARATION (SOD)
B. COMPLIANCE OF SELLER TANKSTORAGE EXTENSION
e PRODUCT COMMITMENT / AVAIEABILFEY TO SUPPLY
D. CERTIFICATE OF ORIGIN

E PRODUCT PASSPORT (COPY) LABORATORY TEST

F. AUTHORIZATION TO VERAFY (ATV)

BUYER SEND “CONFIRMATION LETTER OF STORAGE TANK AVAILABILITY WITH TERMINAL/HUB DETAILS & ATV” FROM
THE SELECTED TANK FARM, SELLER ISSUES INJECTION SCHEDULE & APPROVED DTA LETTER WITH ROTTERDAM
TERMINAL CONTROLL FOR COMPLETE PHYSICAL VERIFICATION AND DIP TEST IN SELLER TANK

SELLER ISSUES DATA TRANSMITTAL OF PRODUCT INJECTION IN RESERVOIR (DTPIR) AND SELLER TANK STORAGE RECEIPT
(TSR) TO BUYER, BUYER ORDER SGS TO CONDUCT DIP TEST OF THE PRODUCT IN SELLER’S TANK AT BUYER EXPENSE.

AFTER SUCCESSFUL DIP TEST,; BUYER SEND TSR AND SELLER INJECT PRODUCT QUANTITY INTO BUYER’S LEASE STORAGE
TANK, SELLER SUBMITS THE FULL INJECTION REPORT TO BUYER.

BUYER MAKES 100% PAYMENT BY MT103 TRANSFER FOR TOTAL PRODUCT AND SELLER TRANSFER TITLE OF OWNERSHIP
TO BUYER. SELLER PAY COMMISSION TO ALL INTERMEDIARIES INVOLVED IN TRANSACTION
WITHIN 24 HOURS AFTER VERIFYING BUYER’SPAYMENT.

SELLER ISSUES CONTRACT SPA TO BUYER REVIEW, BUYER SENDS APPROVED SPA AND ISSUES SBLC/IRDLC IRREVOCABLE,
NONTRANSFERABLE, AUTO-REVOLVING FOR 12 MONTHS SHIPMENT VALUES, AND DOCUMENTARY LETTER OF CREDIT FOR
LENGTH OF CONTRACT AND FOR EACH LIFT PER SCHEDULE, BUYER PAYS AFTER DIP TEST BY MT103 TT-WIRE TRANSFER
FOR EACH MONTHLY QUANTITY.

THE SUBSEQUENT DELIVERY SHALL COMMENCE ACCORDING TO TERMS AND CONDITIONS OF THE CONTRACT, TITLE-
HOLDER CONTACTS THE BUYER’S LOGISTICS AND VERIFIES RELIABILITY.
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NEFT AKTIV STANDARD COST, INSURANCE ANBIEREIGHTACIF) DELIYERY PROCEDURES:

BUYER ACCEPTS SELLER’S PROCEDURE AND ISSUE ICPO WITH THE FOLLOWING: BANKING DETAILS, COMPANY PROFILE,
PASSPORT COPY AND ACCEPTANCE LETTER STATING ADHERENCE TO SELLER’S PROCEDURE.

SELLER ACKNOWLEDGES BUYER’S ICPO AND ISSUES CONTRACT (SPA) TO BUYER OPEN FOR AMENDMENT, BUYER SIGNS
AND RETURN THE CONTRACT TO THE SELLER IN WORD FORMAT WITHIN 3 WORKING INTERNATIONAL DAYS.

SELLER MAKES THE FINAL SIGNATURE AND CONVERTS THE CONTRACE (SPA) TO PDF AND SEND TO BUYER AS

FINAL APPROVED CONTRACT ALONG WITH BELOW PPOP DOCUMENTS:

A. COMMITMENT LETTER TO SUPPLY PRODUCT

B. CHARTER PARTY AGREEMENT (CPA) FROM SELLER SHIPPING COMPANY

C. PRODUCT INJECTION & TRANSPORTATION SCHEDULE INTO TANKER

D. NOTICE OF READINESS TO INJECT

E. CERTIFICATE OF ORIGIN

F. EXPORT LICENSE ISSUED BY RUSSIAN MINISTRY OF ENERGY.

G. SELLER CERTIFICATE OF INCORPORATION/REGISTRATION.

BUYER SIGNS AND COMPLETES CHARTER PARTY AGREEMENT (CPA) & INJECTION SCHEDULE TO CONIFRM ACCEPTANCE
OF TANKER AND TIMING EOR TRANSPORTATION OF PRODUT TO DISCHARGE PORT AND ISSUES DLC MT700 OR SBLC MT760
IN ACCORDANCE WITH SELLER’S VERBIAGE FOR FIRST SHIPMENT’S VALUE TO SELLER’S FINANCIAL BANK TO ENABLE
SELLER COMMENCE LOADING OF PRODUCT WITH/THE SHIPPING COMPANY WITHIN 4 WORKING DAYS. IF BUYER FAILS TO
ISSUE SBLC MT760 OR DLC MT700 WITHIN 3 WORKING DAYS, IN ALTERNATIVE BUYER PAY’S VIA MT103 / TT $350,000 AS
GUARANTEE PERFORMANCE WITHIN 48 HOURS WHICH WILL BE DEDUCTED FROM THE PRODUCT FACE

VALUE WHEN FINAL PAYMENT IS MADE.

SELLER CONFIRMS SIGNED CPA WITH SCHEDULE AND FINANCIALLY PROCURE TANKER WITH SHIPPING COMPANY TO
ISSUE OPERATIVE 2% PB IN FAVOUR OF BUYER’S BANK ACCOUNT WITHIN 3 WORKING DAYS, WHICH IS SUBMITTED AND
DETAILED IN/THE MUTUALLY SIGNED CONTRACT UPON SUCCESSFUL EXCHANGE OF INSTRUMENT METHOD WITH
BUYER’S BANK OR ALTERNATIVE MT103/TT PAYMENT OF $350,000 PAID IF BUYER FAILED TO ISSUE INSTRUMENT WITHIN
THE STIPULATED TIME FRAME, SELLER LOADS PRODUCT WITHIN 4 WORKING INTERNATIONAL DAYS AND SEND POP
DOCUMENTS IN BUYER’S COMPANY NAME AS FULL SET OF POP DOCUMENTS AFTER LOADING VIA BANK TO BANK 4 SETS
BELLOW:

A. PRODUCT PASSPORT

B. TANK STORAGE RECEIPT / Q88

C. BILE,OF LADING

D. COMMERCIAL INVOICE

E. COMPANY TAX PAYER CERTIFICATE

F. FRESH SGS REPORT

G. INJECTION REPORT

BUYER NOTIFIES SELLER BY OFFICIAL WRITTEN N IS BANK RECEIVING SELLER’S POP DOCUMENTS WHILST
SELLER SENDS TO BUYER THE REGISTERED HARD HE CONTRACT THROUGH COURIER SERVICE WITHIN 3
WORKING DAYS. ®nosnelr
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SHIPMENT COMMENCES AS SCHEDULED IN THE CONTRACT AND UPON ARRIVAL OF THE CARGO AT THE DISCHARGE
PORT, BUYER’S INSPECTION TEAM CARRY OUT“CIQ ORNEQUIVALENT/INSPECTION TO ASCERTAIN QUALITY AND
QUANTITY.

PRODUCT 1S DISCHARGED AFTER SUCCESSFUL, INSPECTION INTO BUYER’S STORAGE FACILITY, BUYER'S BANK RELEASE
PAYMENT FOR TOTAL

VALUE OF THE PRODUCT TO SELLER’S BANK WITHIN 48 HOURSBY MT103/TT“WITH SELLERS SELECTED ACCOUNT DETAILS.

9.

FOB

SELLER SHALL PAY ALL PARTIES INVOLVED THEIR COMMISSION BY TT WITHIN 2 WORKING DAYS, SECOND AND
SUCCEEDING SHIPMENTS CONTINUES WITH SAME TERMS AND CONDITIONS OF FIRST PURCHASE.

DIP AND PAY TERM & TRANSACTION PROCEDURES

1.

2.

BUYERISSUELOI/ICPO/TSA/ATVTO OBTAINSALES PURCHASEAGREEMENT (SPA)ANDSIGNSBACK TO

SELLER (NEFTAKTIV);

SELLER ISSUES COMMERCIAL INVOICE (CI), DATA TRANSMITTAL OF PRODUCT INJECTION IN RESERVOIR (DTPIR)
TOBESIGNED BY BUYERS CHOSEN TANK FARM TOCONFIRM BUYERS’ TANKAVAILABILITY.

BUYER AND SELLER JOINTLY SECURES TANK STORAGE RECEIPT & CLEARANCE ACCESS PERMIT (TSR/CAP) FROM
BUYERS’ SELECTED TANK FARM OR BUYER.EXTENDS SELLERS RESERVOIR TANKS TO OBTAIN
DTA/ATV/ATSC/INOR, PRODUCT PASSPORT COPY (ORIGINAL TEST), CERTIFICATE OF ORIGIN & STATEMENT OF
PRODUCTAVAILABILATY & GPS COORDINATES OF RESERVOIR TANK FORCONDUCTION OF DIP TEST IN SELLER’S
TANK IN LOADING PORT;

BUYER COMPANY INSTRUCT THEIR SURVEILLANCE TEAM (SGS AGENT) TO DIP TEST AND OBTAIN
SGS/INJECTION REPORT AND PROVIDES TANK OR VESSEL DETAILS AND RECEIVES FULL PROOF OF PRODUCT (POP)
TO BUYER COMPANY, TRANSPORTATION & INJECTION OF THE PRODUCT COMMENCES.

BUYERMAKES 100%PAYMENT BY MT103/TT WIRE TRANSFERWITHIN24HOURS,AFTER CONFIRMATION OF
BUYERS’ PAYMENT; SELLER ISSUES FINAL AGREEMENT TO BUYER COMPANY TO REVIEW CONTRACT ON R/E
WEEKLY & MONTHLYDELIVERIES, BUYERREVIEWS AND APPROVES CONTRACT AND ISSUES SBLC/IRDLC
IRREVOCABLE, NON-TRANSFERABLE, AUTO REVOLVING FOR 12 MONTHS SHIPMENT VALUE, DOCUMENTARY LETTER
OF CREDITFORLENGTHOF CONTRACTANDFOREACHLIFT-ABLEASSCHEDULEANDSELLERPAYS MANDATES /
INTERMEDIARIES THEIR COMMISSIONS ACCORDING TO SPOT/MONTHLY DELIVERIES.

CIF TERM & TRANSACTION PROCEDURES

1.
2.

BUYER ISSUE LOI/ICPO TO OBTAIN SALES PURCHASE AGREEMENT (SPA) AND SIGNS BACK TO SELLER;

SELLER ISSUES COMMERCIAL INVOICE & TANK TERMINAL RESERVOIR RECEIPT (CI/TTR) TO BUYER
COMPANY.

BUYER RELEASES TANK STORAGE AGREEMENT & CLEARANCE ACCESS PERMIT (TSA/CAP) AND OBTAIN
DTA/ATV/ATS TO CONDUCT DIP TEST IN SELLER’S TANK AT LOADING PORT;

BUYER COMPANY INSTRUCT THEIR SURVEILLANCE TEAM (SGS) TO DIP TEST AND OBTAIN SGS/INJECTION REPORT
AND PROVIDES TANK OR VESSEL (TSR/ATI OR Q88/VCC) DETAILS, AND RECEIVES FULL PROOF OF PRODUCT (POP)
TO BUYER COMPANY, TRANSPORTATION & INJECTION OF THE PRODUCT PROCEED.
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5. BUYER MAKES 100% PAYMENT BY MT103 / TT WIRE TRANSFER'WITHIN 24HOURS, AFTER CONFIRMATION OF
BUYERS’ PAYMENT; SELLER ISSUES FINAL AGREEMENT TO BUYER COMPANY TO REVIEW CONTRACT ON R/E
6. WEEKLY & MONTHLY DELIVERIES, BUYER REVIEWS ANDAPPROVES CONTRACT AND ISSUES SBLC/IRDLC

IRREVOCABLE, NON-TRANSFERABLE, AUTO REVOLVING FOR 12 MONTHS SHIPMENT VALUE, DOCUMENTARY
LETTER OF CREDIT FOR LENGTH OF CONTRACT AND FOR EACH LIET-ABLE AS SCHEDULE AND MANDATES /
INTERMEDIARIES RECEIVES THEIR COMMISSIONS ACCORDING TOMONTHLY DELIVERIES.

N

) ClF PROCEDURES 2

1. BUYER ACCEPTS SELLER’S PROCEDURE AND ISSUE ICPO WITH THE FOLLOWING: BANKING DETAILS,
COMPANY PROFILE, PASSPORT COPY AND ACCEPTANCE LETTER SEATING ADHERENCE TO SELLER’S
PROCEDURE.

2. SELLER ACKNOWLEDGES BUYER’SICPO AND ISSUES CONTRACT (SPA) TO BUYER OPEN FOR AMENDMENT,
BUYER SIGNS AND RETURN THE CONTRACT TO THE SELLER IN WORD FORMAT WITHIN 3 WORKING
INTERNATIONAL DAYS.

3. SELLER MAKES THE FINAL SIGNATURE AND CONVERTS THE CONTRACT (SPA) TO PDF
AND SEND TO BUYER AS FINAL APPROVED CONTRACT ALONG WITH BELOW PPOP
DOCUMENTS:

A. COMMITMENT LETTER TO SUPPLY PRODUCT

B. CHARTER PARTY AGREEMENT (CPA) FROMSELLER SHIPRINGEOMPANY
C. PRODUCT INJECTION & ERANSPORTATION SCHEDULE INTO TANKER

D. NOTICE OF READINESSTOINJEGT

E. CERTIFICATE OF ORIGIN

F. EXPORT LICENSE ISSUED BY RUSSIAN MINISTRY OF BNERGY .

G. SELLER CERTIFICATE OF INCORPORATION/REGISTRATION
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