COOBHIEHHE O CYIHECTBEHHOM ®AKTE
«O CBEAEHUSAX, OKA3BIBAIOIIUX, 1O MHEHUIO DMUTEHTA,
CYIECTBEHHOE BJIMAHUE HA CTOUMOCTB EI'O SMUCCHOHHBIX
HEHHBIX BYMAI»

1. O0uue ceeneHus.

1.1. [lonnoe ¢upmenHoe HauMmeHoBaHUEe sMuTeHTa: Ily0JM4YHOe aKIMOHEpHOe O001ecTBO
«He¢prsanasa komnanus «PocHedrb».

1.2. Coxpamennoe ¢pupmennoe HauMeHoBanue amuTeHTa: [IAO «HK «PocHepTh».

1.3. Mecto HaxoxaeHus amuTeHTa: Poccuiickas ®denepanus, r. Mocksa.

1.4. OI'PH smurenta: 1027700043502.

1.5. UHH smuTtenTa: 7706107510.

1.6. YHHUKaIBHBIN KO SMUTEHTA, IPUCBOSHHBIN peructpupyronmum opranom: 00122-A.

1.7. Anpec crtpanunsl B cetd VIHTepHET, HCIONB3yEeMOW SMUTEHTOM JUISl PAaCKpPBITUS
nHpopManuu:

https://www.rosneft.ru/lnvestors/information/,
http://www.e-disclosure.ru/portal/company.aspx?id=6505.

1.8. Jlata (MOMEHT) HACTYIUIEHHUS! CYIIECTBEHHOTO (akTa, 0 KOTOPOM COCTaBJICHO COOOIICHHE:
06.11.2018.

2. Coneprkanue COOOIICHHS.

®UHAHCOBBIE PE3YJIBTATBI 3A 111 KB. U9 M. 2018 T’

e POCT EBITDA: 643 MJIPJI PYE. 3A Il KB. 1 1593 MJIPJ PYh. 3A 9 MEC.
2018 T'. - POCT HA 13,8% KBAPTAJI K KBAPTAJIY U B 1,6 PA3A T'O/J K
roay C YBEJUYEHUEM YPOBHEM MAPKMH IO NOKA3ATEJIIO

e POCT YUCTOM MPUBBLIA 3A 9 MEC. 2018 1. B 3,4 PA3A 1O 451 MJIP/] PYE.

e YBE/MYEHUE CBOBOJHOT'O JAEHEXHOI'O TIOTOKA: POCT BOJIEE
YEM B 2 PA3A KBAPTAJI K KBAPTAJIY - 10 509 MJIPJI PYBG. U BOJIEE
YEM B4 PABATOA KTOAY - 10 872 MJIP/] PYB.

e JOCPOYHOE BBINIOJHEHUE TI'OJOBBIX LEJEH IO CHWXEHUIO
JOJII'OBOM HATPY3KH U ONITUMU3AIIUUA OBOPOTHOI'O KATIUTAJIA:

- CHWXEHHUE TOPTOBBIX OBSI3ATEJBCTB U JOJIOBOM HAT'PY3KH
B JOJIUI. SDKBUBAJIEHTE HA 12 MJIPJI C HAYAJIA I'OJIA

- COKPAHLIEHUE OBOPOTHOI'O KAIIMTAJIA C HAYAJIA TOJA
COCTABMJIO BOJIEE 3,2 MJIPZ 1OJIJI.

KoncomaupoBanubie puHancoBbie pe3yabTaTbl 10 MCPO 3a 111 kB. 1 9 M. 2018 1.

11 k8. Il kB. H3M., 9 M. 9 M. H3M.,
2018 2018 % 2018 2017 %

dHHAHCOBBIE PE3VJILTATHI MIPA py6. (32 HCKITIOUeHHEM Vo)

BBIpy‘{Ka OT peaji3aliuy U 10X0A OT aCCOLTUUPOBAHHBLIX U

COBMECTHBIX TIPEITIPHSATHI 2 286 2 065 10,7% 6 073 4 305 41,1%
EBITDA 643 565 13,8% 1593 1010 57,7%
Mapxa EBITDA 27,4% 26,9% 0,5 m 25,7% 22,7% 30m
Yucrast prObLTb, OTHOCSIIASCS K aKIMoHepam PocaedTn 142 228 (37, 1)% 451 131* >100%
Mapska 4ucTOi MPUOBLITH 6,2% 11,0% (4,8) m. 7,4% 3,0% 441
KarnuranbHble 3aTpaThi 227 229 (0,9)% 679 630 7,8%
CBOOOHBIIT ICHEKHBIN OTOK (Py0. 9KB.)** 509 221 >100% 872 201 >100%

OrniepaliioHHbIE 3aTpaThl, pyo./0.H.3. 193 192 0,5% 190 181 5,0%


https://www.rosneft.ru/Investors/information/
http://www.e-disclosure.ru/portal/company.aspx?id=6505

MJIPA AOJLIL*** (3a nckioyeHueM %)
Beipyuka oT peanu3aimy U J0XO0]] OT aCCOIMUPOBAHHBIX 1

COBMECTHBIX MPEANPHUATHIA 35,8 33,9 5,6% 100,6 76,3 31,8%
EBITDA 9,8 9,1 7,7% 257 17,3 48,6%
Yucrast mpHObLTE, OTHOCSIIASCS K aKIHOHepaM PocHedtr 2,3 3,6 (36,1)% 7,4 2,2 >100%
KarnuranbHble 3aTpaThi 35 3,7 (5,4)% 11,1 10,8 2,8%
CBOOOHBI ICHEKHBI TIOTOK 78 3,6 >100% 13,9 34 >100%
OrnepanoHHbIC 3aTPATHI, A0JUL/0.H.3. 2,9 3,1 (6,5)% 3,1 3,1 -
Cnpagouro

Cpenusist uena Urals, gomt./6app. 74,2 72,5 2,4% 70,7 50,6 39,6%
Cpennsist nena Urals, Teic. py0./6app. 4,86 4,48 8,6% 4,34 2,95 47,0%

"Ypcras npuGbits 3a 9 Mec. 2017 I. CKOPPEKTHpPOBAHA B CBSI3H C YTOYHEHHEM (VHHANBHOH CIPABEINHBOM CTOMMOCTH AKTHBOB,
npuobperenHsix B 2017 roxy.

"B pacuer BKIIOYEHH! TPOIEHTH! 3a IONH30BAHHE NCHEKHBLIMU CPEICTBAMH, HOIYUEHHBIMH IO JOITOCPOYHBIM IOTOBOPAM IIOCTABKH
Hedti 1 HedrenpoxykToB. [lepecmoTpens! nanHsle 3a 9 mec. 2017 1.

s repecueTa UCIOJIb30BaHbl cpeiHeMecsiuHble Kypehl LI Pd.

KommenTtupys pesynbratsl 11l xB. 2018 r., IIpencenarens [IpaBnenust u [aBHBIN HCIIONHUTENBHBIN
muapexTop ITAO «HK «Pocuedts» WM.U. Ceunn ckazai:

«Cerognss KoMnanusi cTajqkuBaeTcsi C CEpbe3HBIMU PBIHOYHBIMHU BbI30BaMH, BKJIIOYAs BBICOKYIO
BOJIaATUJIBHOCTh II€CH Ha He(I)TI), HCOMPCACIICHHOCT B OTHOHMICHUH TICPCICKTUB POCTA MHpOBOfI
9koHOMUKH B 2019 T., pOoCT PBIHOYHBIX IPOIEHTHBIX CTaBOK (BKIOYas Pocchio), a Takxke HOBBIC
MOJXOABl K PEryJIMpOBaHUIO IIeH Ha HE(PTENpOAYKTH Ha BHYTPEHHEM pBIHKE. B 3THX HEmpOCTHIX
YCIIOBUSIX CTpaTeruuecKoi 3amaueii Kommanum sBisieTcss yBelM4eHHE JACHEKHOTO IMOTOKA U CHU)KEHHE
noiaroBoi Harpys3ku. IlociemoBarenbHO ABHrasich K AOCTIDKEHHIO ATOM menu, Kommanus mocpoyHO
peanu3oBasia OOBSBICHHBIE B Mae TEKYIIEro roja IUIaHbl 0 COKPALICHUIO JIOJTOBOM HArpy3Kd M
CHIDKEHHIO 00OpoTHOro kamutana. C Hayajna roja HaM YAajIOCh CHH3UTh CyMMAapHBI 00BeM
JOJITOCPOYHBIX TOPTOBBIX MPEJOIUIAT M YHUCTOTO (PMHAHCOBOTO JOJTra B JOJJIAPOBOM SKBHBAJICHTE Ha
~12 mupp.

[Tpuoputer Ha OMMIKANIIYIO MEPCTIEKTUBY B BHJIE OPraHMYECKOTO0 pOCTa U MOHETU3allUU CUHEPTuil OT
UHTErpaluy NpuoOpPETEeHHBIX aKTMBOB OCTAe€TCS NMPU TOM HEUM3MEHHBIM. B nanbpHeiilieM Mbl Takxke
IUTAHUPYEM COCPEOTOYUTHCS Ha KOHTPOJIE 3aTpat, THIATeIbHOM 0TOOpEe MHBECTUIIMOHHBIX IPOEKTOB U
reHepanuu cBoOOIHOTO JIEHEKHOI0 MOTOKA B LEJSIX JaJIbHEHIIIET0 CHUKEHHS 10JITOBOM HAarpy3Ku».

duHaHCcOBBIE TOKA3ATEJIN
Buipyuxa om peanuzayuu u 00x00 om accoyuupo8aHubix U COBMECMHBIX NPeOnPUAMULL

B Il xB. 2018 r. BeIpyuka CocraBuia 2 286 mupna pyO. (35,8 mapn o), yBenuuusiuck Ha 10,7% B
pyOJIeBOM BhIpaXeHHH 110 OTHOIICHHIO K ypoBHIO Il kB. 2018 r. DTOMY CITOCOOCTBOBANIO HapaIlIUBaHUE
MIPOM3BO/ICTBEHHBIX MTOKa3aTesel B YCIOBHAX CMsATYeHHs orpannyeHuit B pamkax Cornamenus OITEK+
Ha (oHe pocta 1eH Ha HehTh Mapku Urals 6ostee uem Ha 8% B pyOJeBOM BhIpaKEHHUH.

Bripyuka 3a 9 mec. 2018 r. yBenuuunnace Oonee ueM B 1,4 pa3a roa k roxy, coctaBuB 6 073 mupg pyoO.
(100,6 mapa momn.). I'maBHBIM  0Opa3zom, 93TO OBLIO OOYCIIOBIEHO OJIATONPUATHOW  IIEHOBOM
KOHBIOHKTYPOIA, @ TAKXKE YBEIIMYCHUEM JIOXOJIOB OT POCCHICKUX M MEXKIyHAPOIHBIX TPOCKTOB.

EBITDA

B Il xB. 2018 r. mokazarenr EBITDA cocraBun 643 mupn py6. (9,8 mupn gomn.). YBenudeHue
nokasaresisi 00yCIIOBIEHO OTHOCHUTENIbHBIM POCTOM IieH Ha HePTh (+2,4% B A0 BBIPAKEHUHU) IO
otHomeHHto ko |l kB. 2018 r., B ycnoBusiX HeraruBHOro 3¢dexra jara B yCTaHOBIEHUH 3KCIIOPTHOU
MOIIUTAHBI, TIPY OJJHOBPEMEHHOM CHIDKEHHH 3aTpaT Ha aIMHUHUCTPATHBHBIE PACXO/IBI.

Y aensHble onepanuonHbie 3aTpathl B |1 xB. 2018 1. coctaBunu 193 py6. Ha 6.H.3. (2,9 gomn. Ha 6.H.3.)
B cpaBHeHuu ¢ 192 py6. Ha 0.H.3 (3,1 momn. Ha 6.H.3.) Bo Il kB. 2018 r. HesnauutenpHBI pocT
MoKasarensi B pyOJeBOM BBIPRKEHHUU CBS3aH C BOCCTAHOBICHHEM YPOBHS NOOBIYM B pe3yibTaTe
CMATYeHUs orpaHuueHuil B pamkax corjamenust OITEK+.

3a 9 mec. 2018 r. yBenu4eHHE yIEIHHBIX OIMEPAIMOHHBIX 3arpaT roa K rogy (co 181 mo 190 py6.
Ha 0.H.3.) OOYCJIOBJICHO POCTOM 3aTpaT Ha PEMOHT W OOCIY)XHMBaHHE pacTymiero (oHaa CKBaKHH,
He(TEMPOMBICTIOBBIC YCIYTH, a TAKIKE POCTOM Tapu(OB €CTECTBEHHBIX MOHOIIOJIHIA.



B pesynbraTe OnaronpusATHBIX BHEMIHUX (PAKTOPOB M MPEANPUHUMAEMBIX YCUJIUN MO MOBBIIIEHHIO

spdextuBHOCTH AestenbHocTH Mapxka EBITDA mnpeswsicuna 27% B Il xB. u 25% mno wuroram
9 mec. 2018 r.

Yucmas npubvinse akyuonepos Komnanuu

Uucras npudbUIb, OTHOCAMAsACA K akimonepaM Kommanuw, B |11 xB. 2018 1. cocTaBuna 142 mapa pyo.
(2,3 mapa noin.). B ycnoBusix nonoxurensHoit nunamuku EBITDA (+13,8% x nokazarento |l kB. 2018
r. B pyO. BbIpaXXeHHH), CHWKEeHHE oTHocuTenbHO |l kB. 2018 T. CBSI3aHO WCKIIIOYHMTENBHO C
HEICHSKHBIMU 3] QeKTaMu, TJIaBHBIM 00pa3oM, C MpH3HAHHEM OOECIEHEHUs TYyJIBWJIA CETMEHTa
«[lepepaboTka, KOMMEpIIUS U JOTHCTHKa» B pasMepe 133 muipa pyO. BCIIEACTBHE MPOAOIDKAIOIICTOCS
pocta 1eH Ha HePTh, ocialieHuss pyosis W TPUHUMAEMBIX Mep IO CcTaOWiM3alud IIeH Ha
HE(PTENPOIYKTHl HA BHYTPEHHEM PBIHKE.

3a 9 mec. 2018 r. yucras npuObLIb, OTHOCAIIASACS K aknuoHepamM KommaHuu, MpeBhICHIA YPOBEHb
nokasatess 3a aHanoruuasid nepuoy 2017 r. B 3,4 paza u cocrasmia 451 mupa py6. (7,4 mupa gomn.).,
HECMOTpPSl Ha TpU3HAHHE OOECIeHeHMs TyABWIA. PocT uncToil mpuUOBLTH OOYCIOBJIEH YBEIUYECHUEM
OTIEPAITMOHHON TIPUOBLIN, TIOJOXKHUTEIBHBIM 3(PQPEKTOM KYPCOBBIX pPAa3HUIl, TaKXKe NpPU3HAHHEM
€IMHOBPEMEHHOTO J0xoja oT mnpuobperenuss ngonu B CII mo pa3paboTke MeCTOPOXKACHUU C
WHOCTPaHHBIM IMAPTHEPOM U CIIPABEJIMBOM OLICHKH paHee umeBIieiics gonau B CII.

Kanumanvnuole sampanivl

Kanuraneasie 3atparel B 11l kB. 2018 r. cocraBumm 227 mupna py6. (3,5 Mapn 10u1.), JOCTUTHYB IO
utoram 9 mec. 2018 r. 679 mapna py6. (11,1 mupa monn.). HapanmBanue kanuTalbHBIX BIOXKEHUI 3a 9
Mec. 2018 r. oTHOcuTeNbHO aHajornyHoro nepuoaa 2017 r. cocramiser nopsaka 7,8%, v CBsI3aHO ¢
peanu3zanueil BbICOK03()()EKTUBHBIX NMPOEKTOB Pa3BEAKH U J00bIUM B paMKaX yTBEP’KAECHHOIO IUIaHA U
Crparerun Kommanum B ycnoBHAX OJaronpusiTHOH KOHBIOHKTYpbl. C yderoM 3TOro ¢axropa u
cMsryeHus: orpanuueHuilt nooerun B pamkax Cornamenuss OIIEK+ panee oObsBieHHas (c yueToM
COKpAIlleHUs] B COOTBETCTBUU C WHHIIMATHBAMHU IO YBEIMYCHHIO OTAA4YM JJISl aKIMOHEPOB) IEh IO
MHBECTULMOHHOW mporpamme 2018 r. mopsnaka 800 mupn pyO. Oblia mepecMOTpeHa B CTOPOHY
YBEINYCHUSI.

C80000HDII OCHEIHCHBIU NOMOK

brnarogapss XopommM ONEpalMoOHHBEIM pe3yjbTaTaM W  OJarompUsTHON IIEHOBOW KOHBIOHKTYpE
Kommnanust mpogomxuia HapamyBaTh CBOOOTHBINA JI€HEKHBIA MOTOK, KOTOpBI goctur 509 mupa pyo.
(7,8 mupa pomr.) B Il kB. 1 872 mupa py6. (13,9 mupa momn.) 3a 9 mec. 2018 r., yBenmnuuBmuch B 2
pa3a KBapTaJ K KBapTany u Ooyiee 4eM B 4 pa3a rof K ToAy. ITOMY Takke ClIocOOCTBOBAIO COKpaIeHUE
obopotHoro kanurtana (Oosee yem Ha 200 mupa pyO. ¢ Havaia roja), B TOM YHUCJIE B pe3yibTaTe
MIPOBEJICHHBIX MEPONPUATHI B TPEHIUHTOBOM OM3HECe, HAIPaBIEHHBIX Ha MOBbIIEHNE YP(HEKTUBHOCTH
COTPYTHUYECTBA C KPYITHEHIIIMMH ITapTHEPaAMHU.

Dunancosas ycmoﬁuueocmb

KpaTtkocpounas yacte ¢puHaHCOBBIX 00s3aTenbeTB cokpaTiiack 3a 11l kB. 2018 r. Ha 11,5% (¢ 14,5 no
12,9 muip 10171.), B OCHOBHOM, 3a CYET MX IUIAHOBOT'O MOTAIICHHUS U YaCTUYHOTO peUHAHCHUPOBAHUS
AOJTOCPOYHBIMU 3a€MHBIMU HHCTPYMCHTAMMU.

3navyenue nokaszatens ynctblii goar / EBITDA cokpatuiocs Ha 39% c¢ nHavana roga o 1.3x B o
BbIpakeHnH Ha koHer III xB. 2018 r.

28 cents0ps 2018 r. Ha BHeoyepenHoMm OO1IeM coOpaHUM aKIIMOHEPOB OBLIM YTBEPKIACHBI PEKOPIHBIE
muBuneH bl [1o utoram 1 mon. 2018 r. akimoHepam OyeT BeimiadeHo nopsaka 155 mupa py6. (14,58
py06. Ha akuuio), 4yro cocraBiasier 50% uucroit npubem mo MCOD®O U COOTBETCTBYET
MIPEAYCMOTPEHHOMY JUBHJICHIHON MOJUTUKON YPOBHIO.

Hacmoswue mamepuanvl cooepicam 3as61eHUss 8 OMHOUWIEHUU OVOYWUX COOLIMULL U OHCUOAHUL,
Komopble npeocmasiaiom cobol nepcnekmuenvle oyenku. JIroboe 3asaenenue, cooeparcaujeecsi 8 OAHHbIX



Mamepuanax, Komopoe He s8aemcs unpopmayuell 3a npouiivie omyenmuvie nepuoosl, NPeoCcmaesisem
co00ll  NepCneKmusHyl0  OYeHKY, CBA3AHHYI0 C  U3BECMHLIMU U  HEU3BECMHbIMU  PUCKAMU,
HEeONpeoeleHHOCMAMY U OpyeumMu (Qakmopamu, 6 pe3yibmame 6GIUsHUs KOMOpbIX @OakmuyecKue
pes3yivmamol, NOKA3amMenu O0esimerbHOCMU UIU OOCIMUNICEHUSI MO2YM CYWECMBEHHO OMIAUYAMbCA Om
02iCUOAeMbIX pe3yIbmamos, noxazamenetl O0essmeibHOCMU ULU OOCMUICEHUL, NPIMO UU KOCBEHHO
BbIPAICEHHBIX 8 OAHMBIX NEPCHEKMUBHBIX OyeHKax. Mbvi He npunumaem Ha cebs 00a3amenbcmse no
KOpPEeKmuposKe coo0epiucaujuxcs 30ecb OAHHbIX, C meM YMOoObl OHU OmMpadcaAIu Gakxmuueckue

pe3yibmamvl, USMEHEeHUsl 8 UCXOOHbIX OONYUJeHUAX Ulu (akmopax, noGIUAEUIUX HA NePCHeKmUEHble
OYEHKU.

3. Iloamuce
3.1. lupexkTop Jlenapramenra
KOPNOPATHBHOIO YNIPABJIEHUS —

KOPIIOPAaTUBHBIN CEKPeTaphb C.B. I'punkeBn4
3.2. 06 nosiopst 2018 rona MLIIL.



